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TIEU BIEM THI TRUONG
THI TRUONG HANG HOA VA TIEN TE

Thi trwéong hang hoa

Source: IFM, World bank, MBS - ICS dept

Mat hang Gia (USD) DoD (%) YTD (%)
Vang 4,591.3 -2.24% 6.29% Ounce
Bac 73.19 -3.61% 2.71% Toz
Dau WTI 99.93 3.69% | 73.67% | Thung
Dau Brent 110.75 2.23% 82.00% | Thung
Thij trwong Ngoai té
Source: Investing.com, MBS - ICS dept

Gia DoD (%) YTD (%)
DXY 98.59 0.09% 0.17%
USD/VND 26,348 -0.04% 0.18%
USD/JPY 159.59 0.21% 1.86%
USD/CNY 6.8375 0.21% -2.23%
EUR/USD 1.1714 -0.13% -0.32%
GBP/USD 1.3491 -0.44% 0.07%

Gia vang Thé gii trong 6 thang gan day (Source: thitruonghanghoa, Unit: USD/toz)

Gia Dau Brent Thé gi&i trong 6 thang gan day (Source thltruonghanghoa Unit: USD/thung)
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Ty gia USD/VND tir 09/2025 dén ngay 28/04/2026 (Source: investing.com)
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TIEU PIEM THI TRUONG
THI TRUGONG CHIPNG KHOAN THE GIOI NGAY 28/04/2026

Markets Index Values Point (+/- +/- DoD +/-1 Month | +/-1 Year . Thi trwéng chieng khoan My )
Vietnam VN-Index 1.875.84 2255 1.22% 12.14% 52.91% Ngay 28/04, Théng tin vé tinh hinh tai chinh cta OpenAl va gia dau tang cao déa khien cd
. : : . : phiéu ban dan bi ban thao, cac chi sb chinh clia chirng khoan My déng loat giam diém.
Vietnam VN30 2,041.40 29.98 1.49% 12.07% 55.56% &
Vietnam HNX 249.44 2.51 1.00% 1.16% 17.97% 4%
us Dow Jones 49,141.93 25.86 0.05% 6.13% 22.16% z /
0%
us S&P 500 Index 7,138.80 35.11 0.49% 9.41% 29.12% o
us Nasdaq Composite = 24,663.80 223.30 0.90% 14.26% 42.02% —4%
—S&P 500
-6%
EU EURO STOXX 50 5,836.10 24.22 0.41% 5.30% 12.87% o Dow Jones
UK FTSE 100 UKX 10,332.79 11.70 0.11% 1.82% 22.09% e Nasdaq Composite
Germany DAX 24,018.26 65.27 0.27% 5.90% 7.10% -12%
% Jz\; % % JG Jse{,/ez&/:q/:,& "/@"e/;e/:g :6’36/‘ ze/:‘,/:e/:é,/{
H HH 0, 0, 0, 9
Asia pacific MSCIAC 257.51 1.04 0.40% 13.77% 39.39% Th! trwomg chirng khoan Viét Nam (ngay 24/4)
China SHCOMP Index | 4,078.64 7.71 0.19% 4.21% 24.03% | VN-Indexdat1,875.84 tang +22.55 diém (+1.22%)
Thanh khoan toan thi trwong dat 21,237 ty dong, tang +0.46% so v&i phién trwdc dé va giam
Japan Nikkei 225 59,917.46 619.90 1.02% 12.26% 67.18% -18.39% so voi binh quan 10 ngay.
NDT nwéc ngoai ban rong 551.57 ty dong, tap trung cac ma FPT, VHM, SHB, VPB, ACB,..
Korea KOSPI Index 6,641.02 25.99 0.39% 22.10% 160.55% =
HongKong Hang Seng Index 25,679.78 245.87 0.95% 2.92% 16.88% 18000
Singapore STI Index 4,887.69 5.04 0.10% 0.21% 28.23% 170000
Malaysia FBMKLCI Index 1,729.60 12.33 0.72% 0.99% 13.67% 14000
Thailand SET Index 1,480.20 1.07 0.07% 2.29% 26.39% e
Indonesia JCI Index 7,072.39 34.13 0.48% 0.35% 5.20% R
Philippines PCOMP Index 5,866.79 34.36 0.58% 1.78% 6.12% | 10 TradingView e
Taiwan TWSE Index 39,521.73 94.90 0.24% 19.36% 97.27% | ™ n “ e ® o e = e m e
Nguon: Bloomberg, TradingView, Vietnambiz.vn, MBS
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Thtr Hai

27/04

SU KIEN KINH TE TAI CHINH PANG CHU Y

Thir Nam

30/04

Thir Sau
01/05

China: Loi nhuén nganh
Céng nghiép YTD

Vietnam: PMI thang 4

China: CPI, PPI thang 4
US: Doanh sb ban nha
thang 4

Japan: Ty lé that
nghiép thang 3, Quyét
dinh 13i suat ciia BOJ
US: Chi s gia nha
thang 2

US: Cén can Thuong
mai thang 3, PMI thang
4

US: CPI, PPI thang 4

EU: Niém tin tiéu dung
thang 4

Canada: Quyét dinh lai
suét ctia BOC

Vietnam: FDI, Trade
balance thang 4

US: Quyét dinh |4i suét cla
FED, GDP Q1
China: PMI thang 4
EU: Ty & that nghiép thang
3, GDP Q1, Quyét dinh lai
suat ciia ECB

US: Doanh s6 ban 1& thang
4

US: PMI thang 4
Japan: CPI thang 4

US: Tin dung tiéu dung thang
3, ty 1& that nghiép thang 4
Japan:PMI thang 4

US: San lwgng cong nghiép
thang 4

China: Can can
Thwong mai
thang 4

Nguén: Investing.com, bnews.vn, MBS — ICS dept



%-MBS

CTCP Co dién lanh (REE - HOSE)

KQKD Q1/2026:

Doanh thu hop nhét dat 2,471 ty déng, +19% yoy. Loi nhuan gop dat 1,046 ty ddng, +10%, bién loi nhuan gop dat hon 42%.

Doanh thu hoat déng tai chinh dat 137 ty ddng, +24%, PBT dat hon 1,054 ty ddng (+17% yoy), PAT dat ~ 939 ty ddng (+15%yoy), hoan thanh ~20% ké hoach doanh thu va
hon 33% muc tiéu lgi nhuan ca ndm 2026. PAT thudc vé cb déng cong ty me dat hon 714 ty ddng, +17%yoy.

Két qua tang trwdng chi yéu dén tir ddng gép tich cuwc clia mang nudc, tang thém 24.6 ty ddng nhd cac don vi lién két, cling véi mang co dién lanh khéi séc, dong gép thém
khoang 23 ty ddng. Bén canh d6, mang b4t dong san ciing cai thién so v&i cung ky, khi tda nha E.Town 6 gia ting ty 1& 14p day va doanh thu, hé tro két qua khdi van phong
cho thué.

Tinh dén ngay 31/3, tbng tai san clia REE dat 40,741 ty ddng, -2% YTD. No phai tra & mc 15,800 ty ddng, +3%.

Vén chi s& hivu dat ~ 24,941 ty ddng. Trong do6, vdn gép chi sé& hiru chiém gan 22% twong dwong véi 5,417 ty ddng, PAT chwa phan phéi dat 14,267 ty dong.

Bao cao tai chinh - REE Corporation

THONG TIN DOANH NGHIEP

Téng CTCP Phén bén Diu khi Ca Mau (DCM - HOSE)

KQKD Q1.2026:

Doanh thu thuan dat ~ 5,286 ty ddng, +55% yoy. Loi nhuan gop dat 1,346 ty ddng, +52% yoy, bién loi nhuan gép ~ 25%.

PBT dat hon 878 ty ddng va PAT dat 789 ty déng, cung +92% yoy. DCM hoan thanh ~30% ké& hoach doanh thu n&m va ~ 67% muc tiéu lgi nhuan sau thué c& nam 2026.

Tai thoi diém cubi Q1.2026, tng tai sdn cia DCM dat 18,852 ty ddng, +7% yoy. Trong co cAu tai san, tién va cac khoan twong dwong tién (bao gdm tién giri) dat gan 8,731 ty
ddng, +14%, cht yéu la tién glri ngan hang. Hang ton kho dat 4,665 ty déng, tai san cb dinh dat 2,094 ty ddng, va cac khoan phai thu ngan han & mirc 1,503 ty ddng.

Vén chi s& hivu dat 11,535 ty ddng. Trong do6, vdn gép clia chl s& hivu 1a 5,294 ty ddng, con PAT chwa phan phéi dat 2,421 ty dong.
pvcfc.com.vn/Data/Sites/1/media/bao-cao-tai-chinh/2026/DCM-BCTC-hop-nhat-quy1-2026.pdf

Ngan hang TMCP Hang Hai Viét Nam (MSB - HOSE)

KQKD Q1.2026:

Thu nhap l3i thuan +28% yoy, dat ~ 3,197 ty déng.

Cac ngudn thu ngoai 13i clia ngan hang co phan kém sang khi 13i thuan tr hoat dong dich vu - 41% yoy, dat 248 ty dong; 1ai thuan tir kinh doanh ngoai héi -53% xudng 119 ty
dong.

Téng thu nhap hoat déng ctia MSB ghi nhan & murc 3,649 ty déng, +12% yoy.

PBT +16% yoy, dat ~1,890 ty ddng (hoan thanh 24% ké hoach c& nam), PAT dat 1,514 ty déng, +20% yoy.

Tai thoi diém ngay 31/3/2026, tbng tai san ciia MSB ghi nhan & muic 412,911 ty ddng, +1.3% YTD. Trong d6, cho vay khéch hang ting 4.6%, dat 214,696 ty ddng. Tién gui
khach hang gidm 1.4% xuéng 193,896 ty déng.

Téng dw no xAu cla MSB cubi thang 3/2026 1a 5,711 ty déng, +3.5% so v&i hdi cudi ndm ngoai chl yéu do no c6 khd nang mét vén (ng nhém 5) ctia ngan hang tang 10% so
v&i dau ky 1&n 3,471 ty ddng. DU vay, ti 1& no xAu cla ngan hang da gidm t&r 2.69% nam trwdc vé 2.66%.
msb.com.vn/msb-website/2026/04/20260424-MSB-Bao-cao-tai-chinh-Hop-nhat-Quy-1-2026.pdf
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Tap doan Vingroup (VIC - HOSE)

KQKD Q1.2026:

Tbng doanh thu thuan hop nhét dat 104,352 ty déng, +24% yoy. Két qua tang trwéng chi yéu dén tlr sy cai thién hoat dong & mang san xuét cong nghiép va
kinh doanh b4t dong san. PAT hop nhét dat 5,611 ty déng, +150% yoy va la mc cao ky luc. VIC hoan thanh ~ 22% muc tiéu doanh thu va 16% muc tiéu loi
nhuan ca nam 2026.

Tai ngay 31/03/2026, téng tai sén ctia VIC ghi nhan mac 1,179 triéu ty ddng.

O khéi Cong nghé — Cong nghiép, VinFast ghi nhan san lwong ban giao 6 td dién trong quy 1/2026 dat hon 53,684 xe.

Dbi véi mang xe may dién, két qua ghi nhan gan 143,136 xe dwoc ban giao trong quy, tang gap 3.9 Ian yoy.

Tbng doanh s6 toan ciu cla VinFast trong quy dat 58,577 xe, +61% yoy.

O linh vic Thwong mai — Dich vy, Vinhomes ghi nhan doanh thu quy d6i 71,500 ty déng va PAT 25,600 ty ddng trong quy 1/2026, 1an lwot +271% va +866%
yoy. Két qua nay dén ttr tién do ban giao dy an va mét sb thwong vu ban 16 I&n tai cac dy an nhw Vinhomes Ocean Park 2, 3 va Vinhomes Green Paradise
Can Gio.

Vinhomes ciing chinh thirc ra m&t dw an Vinhomes Hai Van Bay tai Ba N&ng, v&i quy md hon 512 ha, nam tai khu vuc giao thoa gitra nui, rirng, bién va
déo. Bdng thoi, doanh nghiép dw kién trong ndm 2026 tiép tuc gisi thiéu thém cac dy an nhw Vinhomes Global Gate Ha Long (Quang Ninh) va khu d6 thj dai
hoc quéc té tai TP HCM.

O mang du lich — nghi dwéng, Vinpearl ghi nhan két qua tich cwc trong bdi canh lwong khach quéc té dén Viét Nam trong quy | dat 6.8 triéu lwot, +12.4%
yoy va la mdrc cao nhét tirng ghi nhan.

Trong linh viec ha tang, dau thang 4, dw an tuyén dwdng sat téc d6 cao Ha Noi — Quang Ninh do VinSpeed lam chi dau tw da chinh thirc khéi cong. Dy an
dw kién s dung thé hé tau cao tbc m&i cling hé théng théng tin, tin hiéu va thiét bi hién dai do Siemens Mobility (Btrc) cung cép, déng thdi sé tirng budc
dwoc chuyén giao cong nghé trong qua trinh van hanh.
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LICH HOP BAI HOI PONG CO PONG NAM 2026

Ngay chét quyén Ngay thwc hién Dija diém t6 chirc
HBC UPCoM Construction 26/05/2026 26/06/2026 Online
ASP HOSE Energy — Oil &Gas 25/05/2026 26/06/2026
DRL HOSE Energy — Power 25/05/2026 30/06/2026
SJD HOSE Energy — Power 21/05/2026
SGN HOSE Logistics 19/05/2026
PVS HNX Energy — Oil &Gas 18/05/2026 18/06/2026 Ho Chi Minh city
DRI UPCoM Rubber 18/05/2026 16/06/2026
TNC HOSE Rubber 15/05/2026
GVR HOSE Real estate — Industrial park 15/05/2026 17/06/2026
NTC HOSE Real estate 11/05/2026 26/06/2026 Ho Chi Minh city
HTN HOSE Construction 08/05/2026
QCG HOSE Agriculture 08/05/2026
TIP HOSE Real estate — Industrial park 05/05/2026
PGD HOSE Energy — Oil &Gas 05/05/2026 28/05/2026
ITA UPCoM Real estate — Industrial park 04/05/2026
SBH UPCoM Energy — Power 29/04/2026 18/06/2026
RAL HOSE Consumer good 04/05/2026 Before 30/06/2026 Ha Noi city
GDA UPCoM Steel 29/04/2026 Ho Chi Minh city
BMI HOSE Insurance 29/04/2026 Ho Chi Minh city
NT2 HOSE Energy — Power 24/04/2026 28/05/2026 Dong Nai Province

Nguén: VSDC, Vietstock, MBS — ICS dept



N LICH CHI TRA cO TUC

Ngay GD khong

huong quyén Ngay chét quyén Ngay thwe hién Thong tin Sw kién

VIM UPCoM 27/08/2026 28/08/2026 28/09/2026 Tra c6 tirc ndm 2025 béng tién, 1,000 déng/CP Cb tirc bang tién mét
ssc HOSE 19/05/2026 20/05/2026 19/06/2026 Tra cb tire dot 2/2024 béng tién, 1,000 déng/CP C4 ttre bang tién mat
FMC HOSE 11/05/2026 12/05/2026 20/05/2026 Tra cb tlrc ndm 2025 bang tién, 2,000 déng/CP Cb tirc bang tién mat
GEX HOSE 05/05/2026 06/05/2026 Tra cb tlrc ndm 2025 bang cb phiéu, ty 1& 4:1 Tra cb tirc béng cb phiéu
GEX HOSE 05/05/2026 06/05/2026 Thuwéng cb phiéu, ty 1& 5:1 Thwéng cb phiéu
MDG HOSE 05/05/2026 06/05/2026 05/06/2026 Tra cb tlrc nam 2025 bang tién, 600 ddng/CP C6 tirc bang tién mat
GEE HOSE 05/05/2026 06/05/2026 Thuéng cb phiéu, ty 1& 4:3 Thwéng cb phiéu
S55 HNX 04/05/2026 05/05/2026 20/05/2026 Tra cb tlrc nam 2025 bang tién, 1,500 déng/CP C6 tirc bang tién mat
HSG HOSE 04/05/2026 05/05/2026 Tra cb tlrc nam 2025 bang cb phiéu, ty 1& 100:30 Tra cb tirc béng cb phiéu
TIP HOSE 04/05/2026 05/05/2026 15/05/2026 Tra cb tlrc nam 2025 bang tién, 200 ddng/CP C6 tirc bang tién mat
BVL UPCoM 04/05/2026 05/05/2026 Tra cb tirc nam 2025 béng cb phiéu, ty & 5:1 Tra cb tirc béng cb phiéu
TJC HNX 29/04/2026 04/05/2026 19/05/2026 Tra cb tirc ndm 2025 béng tién, 9,000 déng/CP Cb trc bang tién mat
VIB HOSE 29/04/2026 04/05/2026 03/06/2026 Tra cb tire nam 2025 bang tién, 900 ddng/CP Cb trc bang tién mat

Nguén: VSDC, Vietstock, MBS — ICS dept
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DANH MUC PAU TU THANG 04 NAM 2026

Gia muc
tiéu (VND)

Tiém nang Tang trwéng

ting gia

LN 2026

PIE

2026 2026

P/B

Luan diém diu tw

CTG 264,464

VPB 207,075

FPT 126,060

HPG 206,470

PDR 16,564

FOX 63,565

54,500

41,600

114,000

35,600

20,400

93,000

58.0%

55.8%

52.0%

31.8%

23.6%

8.1%

19.4%

36.0%

17.0%

31.0%

95.0%

14.0%

6.4

6.3

10.2

12.3

16.5

1.3

1.0

2.3

5.1

KQKD duy tri kha quan trong Q1/26. Co thé xuét hién loi nhuén dét bién tir viéc thanh ly
Vietinbank Tower. Binh gia van con ré so véi nhom NH tuong dwong du CLTS va hiéu qua
sinh I&i vweot trdi. Nhu cAu gia ting CAR ham chira cac cau chuyén ban vén trong twong lai.

Tang trwdng tin dung Q1/26 ky vong dat mirc cao nhét nganh, co thé bu dép mic g|am NIM.
Lcr| nhuéan Q1/26 ky vong hep tuc bt pha svck, ky vong tang khoang 60% svck do mirc nen
thap clia cung ky. LNTT ca ndm ky vong tang tréng trén 30% svck. Dinh gia & mirc thdp
(1.2x), twong dwong trung binh 3 ndm va thap hon trung binh nganh.

Mdrc gia hién tai twong (eng P/E 2026-27 11.1x, th&p hon nhiéu so v&i mic trung binh 5 n&m
(20.6x) trong khi duy tri téng tru'érng kép LN rong 17.4% trong 2025-27. Binh gia hién tai cor
ban da phan anh mét phan cac rii ro doanh nghlép gap phai, theo do, rti ro giam gia khong
Ién, chung toi d&c biét dé cao yéu té dinh gia ctia FPT trong bi canh thi truéng bién dong kho
Iu'orng Tang trwdng backlog vén duy tri tét dat 20% svck, méng CNTT trong nuwée cling co si
cai thién ro rét khi nha may Al Factory tai Viét Nam hoat déng hiéu qua, ty 1& l&p déy cao ~70-
80% va da hoa von tir T12/2025.

Gia thép co kha nang phuc hdi ngay tir Q1/26 nhé nhu céu tiéu thuy tich cye va ap lyc tir thep
TQ ha nhiét. Mre dinh gia PE forward nam 2026 dw kién 10.5 (thdp hon mirc 12.5 trong
nhirng chu Kl tang treéng clia nganh thép). PB hién tai khodng 1.6 (thap hon khodng 20% so
vé&i murc trung binh ctia chu ki tang trwdng). LN rong trong Q1 va Q2/26 dw bao tang trwdng
25% -30% svck nhé san lwgng téng truéng dy bdo khoang 15% va bién LN gép tiép tuc cai
thién khoang 0.4 diém % svck khi gia thép phuc héi.

Q1/2026, PDR sé nhan tién 1900 ty VND tir viéc ban cb phan tai dy dn Thuan An 1, déng gop
tich cwc vao lgi nhuan tai chinh ctia doanh nghiép frong nam 2026. Dong tién cai thién tao
diéu kién cho PDR lién tuc mé réng quy dat tai TP. HCM va Bbng Nai, déng thoi trién khai cac
dw &n hién tai (cac phan khu khac tai Quy Nhon Iconic, Thuan An 1&2, cac dw an BT). Gia cb
ph|éu da didu chinh sau k& tir dAu nam theo tam Iy chung cta thi trrong va nganh bét dong
san khi lai suét tang cao, hién tai dang dwoc giao dich & mirc gan véi day nam 2025.

Uéce tinh tang tredng LN rong Q1/26 dat 15.4% svck, hd tro bdi tAng gia cuéde thué bao tiv
dau nam va tiép tuc mé réng thi phan nhé cac goi Combo Internet + dich vu gia tang chét
lwong. Vé Bé Cong An giup FOX tang ngudn viéc, mé ra khéong gian tang truéng dai han, dic
biét tir chudi gia tri Trung tam di liéu..

Quy khach tham khao thém cac bao cao cua MBS research tai link dwdi day https.//mbs.com.vn/bao-cao-phan-tich-co-phieu/
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cé

=L phiéu

Vén héa
(Ty VND)

Gia muc
tiéu (VND)

Tiém nidng Tang trwéng

ting gia

LN 2026

P/E
2026

P/B
2026

DANH MUC PAU TU THANG 04 NAM 2026

Luan diém diu tw

7 KBC

8 MSN

9 PC1

10 DCM

29,948

108,154

11,989

25,941

39,700

109,000

34,500

54,800

24.8%

43.4%

17.5%

14.2%

8.0%

33.0%

-9.0%

14.0%

13.4

20.8

12.6

11.7

2.8

2.1

KBC duoc chép thuén dau tw nhidu dw an KCN va KBT méi. KBT Trang Cét dat dwoc nhigu
buec tién guan trong vé phép Iy, da hoan thién gidy phep dau tw va tién st dung dat. KBC
dang san lap va xay dung co s& ha tang, dw kién ban budn 20 ha trong ndm 2026-27. B6n
d&u xu thé thu hat dong vén FDI vao linh vuc cong nghé cao, KBC mé rong hop tac voi dbi
tac FDI méi, gan day la dw an TT div liéu (¢ng dung Al (SGI-HCM Campus) co vén dau tw
khoang 2 ty USD, dw kién data center 12ha sé dwoc dat tai KCN Tan Phu Trung va hop tac
v&i CTP Invest Group trién khai 30 ha nha xwéng tai KCN Trang Dué 3. Ngoai ra, KBC van
xuc tién hop tac véi cac di tac cong nghé I&én nhw Luxshare, LG, Goertek, ...

Nam 2026 ghi nhan sy tang truéng on dinh tr mang MCH khi nhan dwoc sy hé tror dac lyc tir
viec day manh dugc san pl:ém tieu thy theo quy mo mé cilra hang méi cia WCM cung hé
thong phan phoi da di vao on dinh. Bén canh day, 2 mang tiép tuc tang trwdng vuot bac la
WCM (dén tlr quy m6 mé réng clra hang) va MSR (hwéng loi 16m tir cing thang dia chinh tri,
giup cho gia ban ting manh svck, trong bdi canh san lwgng ban van tét). Tuy nhién, mang
MML wéc tinh tang trwdng 1 chir s6 do bien LN gdp mang heo thit (heo ché bién) co thé anh
hwéng trong ndm nay do gia ban heo hoi khong nhiéu thuan lgi, gid TACN téng cao. Cung véi
thu nhap kha quan tlr TCB, chuing t6i ky vong LN rong tang tuéng 33% svck.

C4 phiéu thu hut dwoc dong tién trong théi gian gan day, trong bdi canh Viét Nam dang co
nhitng diéu chinh v& gquan diém phat trién nang luong, tap trung ddy manh nguén NLTT, bi
dap cac ri ro kho lwéng cla dién khi. Véi nang luc la nha thdu EPC hang dAu ciing déng thoi
la nha dau tw dién NLTT, PC1 sé hwong lgi I6n tie xu hwéng nay. Trién vong tang treéng LN
rong Q1/26 tich cuc voi nhiéu yéu té hé tro nhw 1) Ban giao phén con lai clia dw an Thap
Vang; 2) Gia Niken tang ~10% svck trong Q1/26; 3) rli ro 16 ty gia ha nhiét. Nhin sang 2026-
28, doanh nghiép cng c6 nhiéu mi nhon tang trwéng déang ké tir cac dw dn quy mo lén nhuw
NLTT, BDS KCN.

Cang thang dia chinh trj tiép tuc day gia phan urea lén mic cao 600 USD/tAn sé la dong luc
tang trwdng clia DCM, déc biét khi DCM da gia ting san lugng xuét khadu tir nam 2025, va vu
DPéng Xuan di qua s& lam sut gidm déi phan san lvgng ctia DCM. Binh gia hién tai dwoc danh
gia 1a van con dv dia tang khi P/E dang & mire 13.2, trong khi d6, giai doan gia urea tiém can
vung hién tai vao gitra nam 2021 thi P/E ctia DCM -14.x. Rui ro: tinh hinh chién sw ha nhiét
khién gia phan bon gidm manh sé& lam tdng nguy co gidam gia cia DCM.

Quy khach tham khao thém cac bao cao cua MBS research tai link dwdi day https.//mbs.com.vn/bao-cao-phan-tich-co-phieu/
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MBS | DISCLAIMER

Copyrights, ALL RIGHTS RESERVED. Authors have based this document on information from sources they believe to be reliable but which they
have not independently verified. The views expressed in this report are those of the authors and not necessarily related, by any sense, to those of
MBS. Neither any information nor comments were written for advertising purposes or recommendation to buy/sell any securities. No part of this
publication may be reproduced, stored in a retrieval system, or transmitted, on any form or by any means, electronic, mechanical, photocopying
recording, or otherwise, without the prior written permission of MBS.

MB SECURITIES JSC (MBS)

MB Building, 21 Cat Linh street, O Cho Dua Ward, Ha Noi, Vietnam
Tel: +84 24 3726 2600

Email: ICS2@mbs.com.vn

Website: www.mbs.com.vn

INSTITUTIONAL CLIENT SERVICES DEPARTMENT (ICS)
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Head of ICS Department Ma Thu Hien Dinh Kim Nhi Pham Thi Hoai Tang Tu Uyen
Nguyen Thi Quynh Thong, Olwena Trader Trader Trader Trader

Email: thong.nguyenthiquynh@mbs.com.vn
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