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Thi trwéong hang hoa
Source: IFM, World bank, MBS —

TIEU BIEM THI TRUONG
THI TRUONG HANG HOA VA TIEN TE

ICS dept

Mat hang Gia (USD) DoD (%) YTD (%)
Vang 4,011.40 -2.15% -7.14% | Ounce
Bac 57.67 -6.46% | -19.07% Toz
Dau WTI 70.34 -3.92% | 22.25% | Thung
Dau Brent 73.74 -4.33% | 21.18% | Thung
Cao su 1387.9 -1.29% | 20.88% Tén
Thij trwong Ngoai té
Source: Investing.com, MBS - ICS dept

Gia DoD (%) YTD (%)
DXY 101.6 0.10% 3.23%
USD/VND 26,335 0.04% 0.13%
USD/JPY 161.74 0.10% 3.23%
USD/CNY 6.8109 0.30% -2.61%
EUR/USD 1.136 -0.20% -3.34%
GBP/USD 1.3167 -0.24% -2.33%

Gia vang Thé gii trong 6 thang gan day (Source: thitruonghanghoa, Unit: USD/toz)

Ty gia USD/VND tir 11/2025 dén ngay 23/06/2026 (Source: investing.com)

Nov 2026
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Markets

Vietnam
Vietnam
Vietnam
us
us
us
EU
UK
Germany
Asia pacific
China
Japan
Korea
HongKong
Indonesia
Singapore
Malaysia
Thailand
Taiwan

Philippines

Index
VN-Index

VN30
HNX

Dow Jones
S&P 500 Index
Nasdaq Composite
EURO STOXX 50
FTSE 100 UKX
DAX
MSCI AC
SHCOMP Index
Nikkei 225
KOSPI Index
Hang Seng Index
JCI Index
STI Index
FBMKLCI Index
SET Index
TWSE Index

PCOMP Index

Values
1,878.02

2,010.15
318.24

51,848.90
7,358.22
25,476.63
6,214.70
10,461.63
24,740.36
274.90
4,110.81
69,174.97
8,471.02
23,412.18
5,883.88
5,215.99
1,682.13
1,548.22
46,043.60
5,991.37

Point (+/-

8.98

15.03
8.14

182.06
7.24
110.41
15.85
32.78
163.22
0.63
4.56
613.41
267.18
75.90
217.45
10.25
2.21
7.32
1,057.05
134.85

TIEU PIEM THI TRUONG
THI TRUGONG CHIPNG KHOAN THE GI&I NGAY 24/06/2026

+/- DoD

0.48%

0.75%
2.49%

0.35%
0.10%
0.43%
0.25%
0.31%
0.62%
0.23%
0.11%
0.88%
3.26%
0.33%
3.56%
0.20%
0.13%
0.48%
2.24%
2.20%

+/- 1 Month

0.42%
0.57%
17.09%

1.78%
2.83%
5.49%
2.76%
0.59%
1.45%
0.84%
0.05%
6.16%
7.94%
8.57%
5.20%
2.87%
1.54%
0.14%
5.50%
0.30%

+/-1 5Year

37.41%
38.79%
39.79%

20.33%
20.78%
27.94%
17.32%
19.99%
5.29%
37.01%
20.18%
77.64%
172.53%
3.16%
13.88%
32.86%
10.68%
39.77%
105.27%
5.28%

) Thi trweéng chirng khoan My )
Ngay 24/06, Chi s0 Nasdaq Composite va S&P 500 tiep da giam trong phién 24/6 trong boi
canh nha dau tw tiép tuc da ban thao cac cb phiéu ban dan.
-~ —S&P 500
~Dow Jones

1e% Nasdaq Composite

5%

-15%

Oy 835 2 95 625 9 20 2 9 2y 9 2 8 Xa X0 2% g ¥,
R R R S R %5 % e

Thi trwwo'ng chirng khoan Viét Nam
VN-Index dat 1,869.04 tang +11.13 diém (+0.60%)
Thanh khoan toan thj trwéng dat 33,058 ty ddng, tdng +110.01% so v&i phién trudc dé va
tang +72.63% so v&i binh quan 10 ngay.
NDT nwéc ngoai ban rong 1,419.84 ty df’)ng, tap trung cac ma VIC, LPB, BID, ACB, VPB,..

|
1,878.0]]

1,800.00
1,700.00
1,600.00
1,500.00
'I/’.I'JTruding\ﬁew 140000

dul Mg Sep oct Wov Dec 2026 Fab hpr May Jun

Ngudn: Bloomberg, TradingView, Vietnambiz.vn, MBS
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Giao dich ¢
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tri giao dich ¢
(Source: Investing.com, MBS - ICS dept,

Gia

Gia tri giao dich toan thi trwwo'ng tir 01/04/2026 den 24/06/2026
(Source: Investing.com, MBS - ICS dept)
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Thtr Hai

22/06

SU KIEN KINH TE TAI CHINH PANG CHU Y

Thir Nam
25/06

Thir Sau
26/06

China: Quyét dinh lai
suét ctia PBoC

29/06

Japan: Doanh sé ban &
thang 5

06/07

Vietnam: FDI, Can can
Thwong mai thang 6

Japan: PMI thang 6
(P)
US: PMI thang 6 (P)

30/06

China: PMI thang 6
Japan: San luvong
cébng nghiép thang 6,
thang 7 (P)

US: Chi s6 gia nha
thang 4

07/07

US: Can can Thuwong
mai thang 5

US: Doanh sb ban nha
ma&i thang 5

01/07

China: PMI thang 6
Vietham: PMI thang 6
US: PMI thang 6

08/07

US: PCE thang 5

02/07

US: Ty lé that nghiép thang
6

09/07

US: Tin dung tiéu dung
thang 5, Doanh s ban nha
thang 6

Japan: Cung tién M3 thang
6

Japan: CPI thang 6
US: Can can Thwong mai
thang 6 (P)

03/07

Japan: PMI thang 6

10/07

China: CPI, PPI thang 6

China: Loi
nhuan nganh
codng nghiép
YTD (thang 5)

04/07

11/07

Nguén: Investing.com, bnews.vn, MBS — ICS dept
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Tap doan FPT (FPT - HOSE)
KQKD 5M2026: Doanh thu wéc dat 21,400 ty dong, +11% yoy, hoan thanh ~ 37% ké hoach ca nam 2026. PAT thugc vé co dong cong ty me dat 4,199 ty dong, +16% yoy.
Tinh riéng thang 5, doanh thu wéc tinh clia FPTdat ~ 4,172 ty ddng va PAT thudc vé ¢b déng cong ty me dat 839 ty ddng.

THONG TIN DOANH NGHIEP

Ngan héng TMCP Phwong BDéng (OCB — H0§E) ’ o ’ ) )
OCB du kién phat hanh hon 399.4 triéu cb phiéu tang vdn tlr nguén vdn chi sé hivu theo ty [& 100:15. Ngay dang ky cubi ciing chét danh sach c¢d déng nhan cd phiéu vao
01/7/2026.

CTCP Vinh Hoan (VHC - HOSE)

KQKD thang 5/2026: Doanh thu dat 1,737 tj déng, +44% yoy.

Da tang trwdng chi yéu dén tr cac thj trwdng xuat khau. Trong d6, doanh thu tr My dat 633 ty ddng, +46% yoy. Thi trwdng Trung Qubc ghi nhan +50%, dat 163 ty ddng.
Doanh thu tai chau Au (EU) dat 268 ty déng, +10% yoy.

Bén canh d6, doanh thu ndi dia +50%, dat 401 ty ddng, trong khi nhém thi trwérng khac +81% yoy, dat 272 ty déng.

Lily ké 5M2026, Doanh thu ctia VHC dat ~ 5,900 ty ddng, +22% yoy. Dong luc tang trudng chi yéu dén tir nhém phi & dong lanh va cac san phdm lién quan khi doanh thu
mang nay tang 23%.

GIAO DICH CO PHIEU CUA cO bONG

C}TCP Hoang Anh Gia Lai (HAG — HOSE) ) )
Ong Doan Nguyén Birc, Chd tich HDQT da mua vao 4 triéu c6 phiéu HAG t&» ngay 16/6 dén 22/6 theo phwong thirc khép 1énh. Sau giao dich, 6ng Birc d& nang s hiu tai
HAG lén 321.9 triéu cb phiéu, ty 1& 25.4%.

Ong Boan Nguyén B tiép tuc dang ky mua thém 4 triéu cb phiéu HAG nham tang ty 1& s& hivu tai Cong ty.
Giao dich dw kién dwoc thiee hién tlr ngay 29/6 den ngay 28/7, theo phuwong thirc khép 1€nh trén san. Néu giao dich thanh cong, 6ng Blrc sé nang s& hiru tai HAG tir 321.95
triéu cb phiéu, ty 1& 25.4% 1én 325.95 triéu cb phiéu, ty 1& 25.72%.

CTCP Chirng khoan Ky thwong (TCX — HOSE) . o ‘ . )
TCX dw kién dau tv mua 6.5 triéu cb phiéu ctia CTCP DAu tw va Phat trién Sao Mai Viét (UNI), v&i gia tri dw kién t6i da 45.5 ty ddng, twong dwong 7,000 ddng/cd phiéu.
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LICH CHI TRA CO TUC Nguén: VSDC, Vietstock, MBS — ICS dept
5 Ngay GD khéng . P Y . < n ~ .
San hwéng quyén Ngay chot quyen Ngay thwc hién Thong tin

VIM UPCoM 27/08/2026 28/08/2026 28/09/2026 Tra cb tlrc nam 2025 bang tién, 1,000 déng/CP Cb tirc bang tién mat
BSR HOSE 12/8/2026 11/9/2026 tra cb tlrc ndm 2025 bang tién mét theo ty 18 3% Cb tirc bang tién mat
SAB HOSE 28/07/2026 29/07/2026 28/08/2026 Tra cb tirc dot 2/2025 béng tién, 3,000 déng/CP Cb tlrc bang tién mat
CTR HOSE 09/07/2026 10/07/2026 Tra cb tlrc ndm 2025 bang cb phiéu, ty 1& 100:12 Cb tirc bang cb phiéu
CTR HOSE 09/07/2026 10/07/2026 30/07/2026 Tra cb tlrc nam 2025 bang tién, 1,500 déng/CP Cb tirc bang tién mat
STK HOSE 09/07/2026 10/07/2026 Tra cb tlrc nam 2025 bang cb phiéu, ty 1& 10:1 Cb tirc bang cb phiéu
FRT HOSE 29/06/2026 30/06/2026 Tra cb tlrc ndm 2025 béng cb phiéu, ty 1& 20:1 C6 trc béng cb phiéu
VMS HNX 29/06/2026 30/06/2026 10/07/2026 Tra cb tlrc nadm 2025 bang tién, 650 déng/CP Tra cb tirc bang tién mat
FRT HOSE 29/06/2026 30/06/2026 Tra cb tlrc ndm 2025 bang cé phiéu, ty 1& 20:1 Cb ttrc bang cb phiéu
(Ko HOSE 29/06/2026 30/06/2026 07/10/2026 Tra cb tirc nam 2025 bang tién, 500 ddng/CP Tra cb tirc bang tién mét
VNM HOSE 26/06/2026 29/06/2026 17/07/2026 Tra cb tirc dot 2/2025 bang tién, 1,800 déng/CP Tra cb tirc bang tién mét
VBB UPCoM 26/06/2026 29/06/2026 Thuéng cb phiéu, ty 1& 100:10 Thuéng cb phiéu
EVG HOSE 25/06/2026 26/06/2026 Tra cb tlrc nam 2025 bang cé phiéu, ty 1& 20:1 Tra cb tirc bang cb phiéu
DDV UPCoM 25/06/2026 26/06/2026 10/07/2026 Tra cb tlrc nam 2025 bang tién, 1,700 déng/CP Cb tirc bang tién mat
SBG HOSE 25/06/2026 26/06/2026 Tra cb tlrc nam 2025 bang cb phiéu, ty 1& 100:20 Cb tirc bang cb phiéu
BAB HOSE 25/06/2026 26/06/2026 Tra cb trc nam 2025 bang cb phiéu, ty 1& 100:7.5 Cb tire béng cb phiéu
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DANH MUC PAU TU THANG 06 NAM 2026

Cco Giamuc  Tiém nang Tang trwéng  PIE P/IB Al a2 x
S phiéu tiéu (VND) tang gia LN 2026 2026 2026 Luan diem dau tw

KQKD duy trl kha quan trong Q1/26. C6 thé xuét hién lgi nhuan dét bién tir viéc thanh ly Vietinbank Tower.
1 CTG 56,300 61.8% 20.0% 6.5 1.3 Dinh gia vin con ré so v&i nhom NH tuong dwong du CLTS va hiéu qua sinh 1&i vugt troi. Nhu cAu gia
tang CAR ham chira cdc cau chuyén ban vén trong twong lai.

Dinh gia hép dan so voi trung binh 3 nam va so voi toan nganh du s¢ hiru chat lwgng tai san vuot troi voi
lgii thé chi phi tin dung thap. Diéu nay sé dan du’o’c phan anh Vao KQKD khi tin dung dwgc mé rong. LNTT
2026 dwoc dw bédo téang khoang 14% svck chd yéu do NIM van chuwra thé tang tré lai mire 3%. Tuy nhién
2 ACB 32,950 31.8% 14.0% 7.1 1.1 cdc khoan thu ngoai lai phuc hdi kha quan nho' déng gOp clia mang bao hiém va chung khoan. Thanh

khoan tang manh tr¢ lai sau khi co cac thong tin lien quan dén viéc C gia tang ty 1& s& hiru cta nhom cb déng
Au Lac. Rui ro: mire tang tru'o’ng van khd than trong khién ROE van chwa thé quay tré lai mic 20%, tir do
anh hwdng dén dinh gia clia ngan hang so véi caéc NHTM ¢6 quy mo tuong duong.

Trién vong tang truwéng lgi nhuan manh mé tir sau 2027 dén tir kiém soat chi phi tét hon va &p lwe trich 1ap
dw phong gidm dan. Ky vong khoan ng x4u ton dong lau nam lién quan dén 32.5% c6 phan

ctia ong Tram Bé sé dugc xt Iy trong ndm 2026 va hoan tat trong dau 2027, qua dé cd thé

mang lai mét khodn lgi nhuan dét bién I¢n tir viéc thu héi ng' va hoan nhap dy phong.

3 STB 78,500 14.6% 7.8% 19.0 1.9

Gia thép phuc hdi ngay tr Q1/26 nhd nhu cau tiéu thu tich cwe va ap luc tr thép TQ ha nhiét. Gia thép
phuc hbi 8% svck dan téi doanh thu va bién LN gdp cai thién trong bdi canh san lwgng tiéu thy ting 25%

4 HPG 31,500 31.3% 56.0% 9.2 1.4 svck. Nhé @6, LN rong ndm 2026 du bdo ting trudng 56% svck. Mic dinh gia PE forward nam 2026 duw
kién 9.2 (thAp hon mirc 11.5 trong nhikng chu ki ting tredng clia nganh thép). PB hién tai khoang 1.4 (thap
hon khoang 20% so véi mire trung binh cda chu ki tang truéng).

Dé c6 thém théng tin, Quy khéch vui Iong véo link dudi ddy Danh muc Alpha — Thang 06/2026 - MBS
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DANH MUC PAU TU THANG 06 NAM 2026

LN 2026

PIE

2026 2026

P/B

Luan diém diu tw

FPT

MWG

FOX

114,000

118,300

93,000

58.5%

55.0%

19.0%

17.0%

28.0%

14.0%

12.4

15.3

2.8

2.8

4.7

MUrc gia hién tai twong (ing P/E 2026-27 11.1x, thép hon nhiéu so v&i mic trung binh 5 nam (20.6x) trong
khi duy tri tang trwéng kép LN rong 17% trong 2026-27. Dinh gid hién tai co ban da phan dnh mét phan
c4c rdi ro doanh nghiép gdp phai, theo d6, ri ro giam gia khong Ién, ching téi dac biét dé cao yéu té dinh
gia clia FPT trong bdi canh thi trwéng bién dong kho Iweng. KQKD T4/26 mac du van dang thé hién su
kho khan & mang CNTT nwéc ngoai tuy nhién da co sw cai thién kha ro rét so véi 3 thang dau nam. Tang
trwéng backlog van duy tri tét dat 22% svck. Mang CNTT trong nuéc ghi nhan sy cai thién ro rét khi nha
may Al Factory tai Viét Nam hoat dgng hiéu qua, ty 1& l4p day cao ~70-80% va da hoa von tir T12/2025.

V& mang Thé gi¢i di dong & Dién may xanh, véi ~3,000 clra hang dang bao pha tai Viét Nam, chung toi ky
vong chién lugc ting tredng béng chét, tap trung cac thé manh vé (1) danh muc s&n phdm, (2) chinh séch
tra gop tién lgi, nhanh chong, (3) dich vu hau mai toan dién sé giup cho doanh thu dat tang trwbng kép
12% trong nam 2026-2027F. Ngoai ra, ké hoach ton kho hiéu qua trong boi canh gia ca bién dong manh
nam 2026-27F c6 kha nadng gitp cho bién LN gop cai thién 0.5d% svck. Tbng két, lgi nhuan rong wéc tinh
tang trudng kép 15% trong ndm 2026-27F. V& mang Bach Hoa Xanh, mo hinh “cho hién dai” dang nhan
dwoc sw yéu thich i sw chuyén dich cla ngudi tieu dung, do vay chung toi ky vong quy mé ctra hang dat
tang trwdng kép 25% trong nam 2026-27F véi 2 dong lwc chinh (1) thuc hién “Bac tién”, (2) gia ting mat
dé clra hang tai khu vire mién Trung. Két hop voi danh muc hang hda phu hop, chung t6i dy béo téng
trwéng loi nhuan rong dat 58% trong nam 2026-2027F. Téng két, két hop va&i LN rong 6n dinh tr mang
Avakids, Erablue va An Khang kha néng cao thoat 16, ching toi ky vong LN rong dat 9000, téng 28% svck
trong ndm 2026.

Dai hoi c6 déng thé hién quyét tam tang trwdng cao, doanh thu va LNTT lan lwot 12.8% va 16.9% svck,
trong d6 nh&n manh vai trd ctia B6 Cong An trong viéc kién thiét nhidu nguén viéc méi trong mang Vién
Thong, Data Center, Camera an ninh. Doanh thu Q1/26 tang 13% svck va LN rong tang 16% svck, tiép tuc
cho thay tdc do tang trudng 6n dinh véi dong lwe chinh van dén tir mang kinh doanh bang réng cé dinh &
truyén hinh. Trong ndm nay doanh nghiép tiép tuc mé réng cong suit mang Data Center, hd tro ting
trwéng mai trong béi canh ty 18 14p day da dat mirc cao.

Dé c6 thém théng tin, Quy khéch vui Iong véo link dui ddy Danh muc Alpha — Thang 06/2026 - MBS
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DANH MUC PAU TU THANG 06 NAM 2026

LN 2026

PIE

2026 2026

P/B

Luan diém dau tw

10

GMD

POwW

KBC

95,300

16,700

39,700

31.0%

21.0

30.0%

16.0%

1.3%

6.0%

15.9

17.3

12.9

2.4

1.1

1.1

Hoat déng xuat nhap khau cla Viét Nam du kién duy tri da tang tredng manh mé, tao tién dé cho sw but
phé vé san lwgng thong quan container Viét Nam 2026-2027. Viéc dwa vao khai thac Nam Binh Vi Giai
doan 3, két hop 16 trinh d&y nhanh tién d6 Gemalink Giai doan 2 & 3, s& tao ra bwéc ngoat vé quy mo khai
théc, tao tién dé& cho GMD hép thu nhu cau van tai dang tang cao. Bién LNG ctia GMD duwoc ky vong sé
néi rong nhé viéc ting gia dich vu mai tai cdc cadng nuéc sau va kha nang 4n dinh gid tai khu viec phia
Bac nhd vi thé clra song; déng thai ké hoach thodi vén tai Gemalink s& khong chi mang lai dong tién dot
bién ma con dam bao nguén hang én dinh cho cac giai doan mé réng trong twong lai.

Trién vong kinh doanh duy tri tich cuc, cac nha mdy duoc giao Qc cao, dac biét Nhon Trach 3&4 dwoc bu
Qc kha I&n trong Q1, giup bien LN tang manh mé&. Yéu té nay co thé sé& khong con duoc duy tri qua dang
ké trong Q2, tuy nhién cac nha may sé dwgc huy dong tét trong cac thang cao diém. Dinh gia ré vai P/B
~1.1x, thép hon nhigu sv trung binh nganh, trong khi trién vong dai han tich cwc nhé cac déng théi thdo g&
vurdng mac cho ngudn dién LNG cia chinh pha. Trong Q2-Q3, ky vong POW cé thé ghi nhan khoan chénh
léch ty gia 1,600 ty tr EVN, hd tre cai thién LN.

KBC duwogc chap thuan dau tw nhidéu dw an KCN va KBT méi. KBT Trang Cat dat dwoc nhidu budc tién
quan trong v& phap Iy, da hoan thién gidy phép dAu tw va tién str dung dat. KBC dang san l&p va xay duwng
co s& ha tang, dy kién ban buon 20 ha trong ndm 2026-27. Pén dau xu thé thu hit dong von FDI vao linh
virc cong nghé cao, KBC ’mér rgng hop tac voi ddi tac FDI mai, gan day la dy an TT di liéu (rng dung Al
(SGI-HCM Campus) c6 von dau tw khoang 2 ty USD, dw kién data center 12ha sé& duoc dat tai KCN Tan
Phu Trung va hop tac véi CTP Invest Group trién khai 30 ha nha xwéng tai KCN Trang Dué 3. Ngoai ra,
KBC van xuc tién hop tac véi cac déi tac cong nghé lon nhw Luxshare, LG, Goertek,.....

Dé c6 thém théng tin, Quy khéch vui Iong véo link dudi ddy Danh muc Alpha — Thang 06/2026 - MBS
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