O1. TIEU DIEM THI TRUONG

02. DIEM TIN VE DOANH NGHIEP
03. DANH MUC PAU TV

07/09/2026

4,
27 MBS

PHONG DICH VU

MOI GIOI KHACH

HANG TO CHUC
(ICS)




¥-MBS TIEU DIEM THI TRUONG

THI TRUONG HANG HOA VA TIEN TE

Gia vang Thé gii trong 6 thang gan day (Source: thitruonghanghoa, Unit: USD/toz)

Thi trwéong hang hoa

Source: IFM, World bank, MBS - ICS dept LW\
M3t hang Gia(USD) DoD (%) YTD(%)  Unit j\kv»"J"“m“vm/"”\_M A

Vang 4,4326 | -0.99% | 2.61% | Ounce " Y y‘“‘f 3
Bac 6599 | -0.32% | -7.40% | Toz ‘ el
Dau WTI 91.48 0.29% 58.99% | Thung
Dau Brent 96.28 0.47% | 58.23% [ Thung Gi DAu Brent Thé gii trong 6 thing gAn day (Source: thitruonghanghoa, Unit: USD/thiing)
Cao su 14893 | 167% | 30.05% | Tén e Mg
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Source: Investing.com, MBS — ICS dept ' /JJ “\ \J \ / M /‘v[/”\yw /
Gia DoD (%)  YTD (%) / \/«\\ f \/
An -/

DXY 99.16 -0.02% 0.75%
USD/VND 2.6058 -0.06% _0.92% T¥ gié USDIVND tir 01/2026 dén ngay 410012026 (Source: investing.com)
USD/JPY 156.23 0.09% -0.29%
USD/CNY 6.7114 -0.11% -4.04%
EUR/USD 1.1613 -0.06% -1.18%
GBP/USD 1.3517 -0.05% 0.27% ivesting.
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Vietnam
Vietnam
Vietnam
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Germany
Asia pacific
China
Japan
Korea
HongKong
Indonesia
Singapore
Malaysia
Thailand
Taiwan

Philippines

Index
VN-Index

VN30
HNX

Dow Jones
S&P 500 Index
Nasdaq Composite
EURO STOXX 50
FTSE 100 UKX
DAX
MSCI AC
SHCOMP Index
Nikkei 225
KOSPI Index
Hang Seng Index
JCI Index
STI Index
FBMKLCI Index
SET Index
TWSE Index

PCOMP Index

Values
1,853.08

1,984.89
282.53
53,414.25
7,718.60
26,506.99
6,392.93
10,831.09
26,046.40
279.26
3,930.12
65,020.94
6,687.21
25,650.87
6,636.48
5,801.96
1,708.10
1,595.58
46,551.13
6,090.60

Point (+/-
25.36

23.32
0.29
271.86
29.11
77.07
10.34
0.43
43.08
2.41
11.97
806.46
107.73
437.56
31.42
54.25
7.03
18.66
693.47
21.18

TIEU PIEM THI TRUONG
THI TRUONG CHIPNG KHOAN THE GI&I NGAY 04/09/2026

+/- DoD
1.39%
1.19%
0.10%
0.51%
0.38%
0.29%
0.16%
0.00%
0.17%
0.87%
0.30%
1.26%
1.64%
1.74%
0.47%
0.94%
0.41%
1.18%
1.51%
0.35%

+/- 1 Month
4.81

3.50%
3.72
0.54
0.46
0.54
0.42
0.09
0.81
0.49
0.25
0.89
6.85
0.07
3.54
1.82
1.59
1.02
5.26
3.18

+/- 1 Year
11.16%

6.74%
0.66%
17.36%
18.84%
21.60%
20.21%
17.62%
10.38%
30.80%
3.08%
51.15%
108.64%
0.92%
15.65%
34.71%
8.23%
26.15%
90.05%
0.95%

Thi trweng chirng khoan My
Ngay 04/09, Bao cdo viéc lam manh hon ky vong 1am day 1&n lo ngai Fed sé tang i suét
ngay trong thang 9, kéo cac chi sb chinh ctia chirtng khoan My quay dau giam.
155 —S8&P 500
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Thi trwwo'ng chirng khoan Viét Nam
VN-Index déng ctra & mirc 1,853.08 tang +25.36 diém (+1.39%)

Thanh khoan toan thj trwéng dat 17,820 ty ddng, gidm -3.78% so v&i phién truwdc d6 va giam

-4.12% so v6i binh quan 10 ngay.

NDT nwéc ngoai mua rong 118.81 ty dE“)ng, tap trung cac ma VIC, VHM, MCH, VPB, FPT,...

\ ‘
77 TradingView | /
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1,920.00

1,8%0.00

1,680.00

1,640.00

1,600.00

Ngudn: Bloomberg, TradingView, Vietnambiz.vn, MBS
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THI TRUONG CHU’NG KHOAN VIET NAM

Giao dich ctia nha dau tw nwéc ngoai tir 01/06/2026 dén 04/09/2026 Top 10 c6 phiéu mua/ban ctia cta nha dau tw nwéc ngoai trong ngay 04/09/2026
(Source: Investing.com, MBS - ICS dept, Unit: VND billion) (Source: Investing.com, MBS — ICS dept, Unit: VND billion)
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SU KIEN KINH TE TAI CHINH PANG CHU Y

Thir Nam
10/09

Thir Sau
11/09

EU: GDP Q2

EU: GDP Q2

China: Quyét dinh [ai
suat cia PBOC thang 9

China: Can can
thwong mai thang 8

China: Can céan
thwong mai thang 8

EU: Niém tin tiéu dung
thang 9 (P)

US: Tin dung tiéu dung
thang 7
China: CPI, PPI thang 8

US: Tin dung tiéu dung
thang 7
China: CPI, PPI thang 8

EU: PMI thang 9 (P)
US: PMI thang 9 (P)

EU: Quyét dinh I4i sut cia
ECB

US: PPI thang 8, Doanh sb
ban nha thang 8

EU: Quyét dinh I4i sut cia
ECB

US: PPI thang 8, Doanh sb
ban nha thang 8

Viét Nam: Dao han HDTL
chi s 4111G9000

Japan: PMI thang 9 (P)
US: Doanh s ban nha mai
thang 8

US: CPI thang 8

US: CPI thang 8
Vietnam: FTSE Russel hoan
tat gidi ngan dot 1 (~ 10%)

EU: Cung tién M3 thang 8

US: Sé dw ngan
sach lién bang
thang 8

US: Sé dw ngan
sach lién bang
thang 8

Nguén: Investing.com, bnews.vn, MBS — ICS dept
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CTCP Vang bac da quy Phu Nhu?n (PNJ - HOSE)
L&i rong cta PNJ giam 455,97 ty déng sau kiém toan ban nién ndm 2026.

Tong cong ty Phan bén va Hoa chat Dau khi (DPM - HOSE)
DPM duwoc Hiép hoi Tru‘yén théng Chuyén nghiép Hoa Ky (League of American Communications Professionals — LACP) vinh danh
@ vi tri Hang Nhi toan cau tai Cuéc thi Bao cao thwdng nién — 2025 Vision Awards.

CTCP San xuat Kinh doanh Xuat nhap khéy Binh Thanh (GIL - HOSE) ‘
S& giao dich Chirng khoan TP.HCM vira quyét dinh dwa cb phiéu GIL vao danh sach khéng du diéu kién giao dich ky quy.

Cong ty c6 phan Dau khi Pau tw khai thac Cang phwéc An (PAP - UPCoM)

PAP duy kién t6 chirc Dai hdi déng cb ddng bat thuwérng ndm 2026 vao ngay 25/9 tai TP. Bdng Nai.

PAP duy kién trinh ¢d déng 2 ndi dung chinh:

(1) Bau 5 thanh vién HDQT nhiém ky 2026 — 2031. Trong do, cong ty cdng bb dang nhan hd so dé clr ctia cb dong, thdi gian dé
ctr trwédc 8h30 ngay 15/9.

(2) Khéng chuyén dbi cong ndng dy an dau tw xay dwng khu dich vu hau can cang Phwéc An dién tich 220.4 ha thanh khu codng
nghiép va tiép tuc dau tw dw an khu dich vu hau can cang Phuwédc An dién tich 220.4 ha hién hivu.
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GIAO DICH CO PHIEU CUA cO bONG

THONG TIN DOANH NGHIEP

CTCP Vang bac da quy Phi Nhuan (PNJ - HOSE)

Ba Tran Phwong Ngoc Thao va ba Tran Phwong Ngoc Ha, hai con clia ba Cao Thi Ngoc Dung - Cha tich HDQT dang ky ban 1an lwot 7 triéu va 18 triéu c¢d phiéu PNJ
tlr ngay 10/9 dén 09/10 theo phuwong thirc théa thuan va khép lénh. Dy kién giao dich thanh céng, ba Thao sé& con nam git hon 11 triéu ¢6 phiéu PNJ va ba Ha nam
gitr gan 0.4 triéu c6 phiéu PNJ.

CTCP Dau tw Bat dong san Taseco (TAL — HOSE) ] , o
Ong Nguyén Hong Chuyén, con ba Tran Thi Loan — Trudng ban Kiém soat chi mua dwoc 100 ¢ phiéu TAL trong tong s6 323.000 c6 phiéu TAL dang ky mua tu
ngay 31/7 dén 30/8 theo phwong thirc khép 1énh. Trwdc giao dich, 6ng Chuyén chwa nam gilr bat ky ¢ phiéu TAL nao.

CTCP Dong Hai Bén Tre (DHC — HOSE) ) )
Ba Lé Thay Tién, con 6ng Lé Ba Phwong — Pho chi tich HDQT da mua vao 200,000 cb phiéu DHC tir ngay 07/8 dén 03/9 theo phwong thire khép 1énh. Trude giao
dich, ba Tién chwa ndm gitr bat ky cb phiéu DHC nao.

Tap doan HAPACO (HAP — HOSE) ) )
Ong Tran Quang Tién, Thanh vién HDQT d&ng ky mua 2 triéu c¢d phiéu HAP tlr ngay 08/9 dén 06/10 theo phwong thirc thda thuan va khép Iénh. Dy kién giao dich
thanh cong, 6ng Tién s& nang s& hiru tai HAP 1&n hon 6.11 triéu cb phiéu, ty 1& 5.52%.

CTCP Xuét nhap khau Petrolimex (PIT — HOSE) . ) )
Ba Lé Thuy Dao, Thanh vién Ban kiém soat da ban bat thanh hon 381,000 cb phiéu PIT dang ky ban tir ngay tir ngay 31/7 dén 28/8 theo phwong thirc khép 1énh.

CTCP DAu tw Pién May Xanh (DMX — HOSE)

Ong Doan Van Hiéu Em, Téng giam dbc dang ky mua 732,000 cb phiéu DMX dé nang sé hiru tir 0.32%, 1&n 0.38% vén diéu 1&, giao dich dw kién thyc hién tlr ngay
10/9 dén ngay 9/10.

Néu tinh theo gia thj trwéng ngay 4/9 vang 78,000 ddng/cd phiéu, éng Hiéu Em du kién bd sb tién khoang 57 ty déng dé mua vao 732,000 cb phiéu.

CTCP Pau tw Thé gi®i Di dong (MWG — HOSE) , )
Ong Poan Vén’Hiéu Em, thanh vién HDQT ctia MWG — coéng ty me clia Bién May Xanh - dang ky ban 1 triéu cé phiéu MWG dé gidm sé& hivu tir 0.15%, vé 0.09%,
giao dich dy kién thyc hién tlr ngay 7/9 dén ngay 6/10.
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LICH CHI TRA cO TUC Nuén: VSDC, Vietstook, MBS — ICS dept

Ngay GD KHQ Ngay chét quyén  Ngay thwce hién Théng tin Sw kién

BIG HOSE 07/10/2026 08/10/2026 04/11/2026 Tra cb tic ndm 2025 bang tién, 1,200 déng/CP Tra cb tire bang tién mat
PGD HOSE 24/09/2026 27/09/2026 19/11/2026 Tré cb tirc ndm 2025 béng tién, 1,000 ddng/CP Cb tirc béing tidn mat
TDP HOSE 17/09/2026 18/09/2026 Tra cb tirc ndm 2025 bang cb phiéu, ty 1& 100:10 Tra cb tirc bang cb phiéu
TRC HOSE 15/09/2026 16/09/2026 Thuéng cb phibu, ty 1& 1:3 Thuéng cb phiu
szc HOSE 11/09/2026 14/09/2026 12/10/2026 Tra cb trc ndm 2025 bing tidn, 1,000 ddng/CP Cb tirc biing tidn mat
DHG HOSE 14/09/2026 15/09/2026 30/09/2026 Tra cb tirc dot 2/2025 béng tién, 5,000 dong/CP C6 tirc béng tién mat
TIP HOSE 10/09/2026 11/09/2026 25/09/2026 Tré cb tirc dot 1/2026 bing tién, 1,200 ddng/CP Tra cb tic bang tién mat
ELC HOSE 10/09/2026 11/09/2026 Tra cb tirc ndm 2025 bang cb phiéu, ty & 100:5 Tra cb tirc bang cb phiéu
ELC HOSE 10/09/2026 11/09/2026 Thuéng cb phibu, ty & 100:2 Thuéng cb phidu
HTN HOSE 10/09/2026 11/09/2026 Thudng cb phiéu, ty 1& 2:1 Thuwéng cb phiéu
VIB HOSE 10/09/2026 11/09/2026 Thudng cb phidu, ty & 1000:95 Thwéng cb phidu
DVP HOSE 09/09/2026 10/09/2026 30/09/2026 Tré cb tire dot 2 nam 2025 béing tién, 3,000 déng/cp Cb tirc bing tidn mat
BMI HOSE 09/09/2026 10/09/2026 29/9/2026 Tré cb tirc ndm 2025 béng tién, 500 déng/cp Cb twre bang tidn mat
PTB HOSE 08/09/2026 09/09/2026 30/09/2026 Tra cb tire dot 1/2026 béng tién, 1,000 ddng/CP C4 trc bang tién mat
DIG HOSE 08/09/2026 09/09/2026 Tra cb tirc ndm 2025 bang cb phiéu, ty 1& 100:6 C6 tirc béng cb phiéu
ITC HOSE 07/09/2026 08/09/2026 Tra cb tirc ndm 2025 bang cb phiéu, ty 1& 100:6 Tra cb tirc bang cb phiéu
ITC HOSE 07/09/2026 08/09/2026 08/10/2026 Tré cb tirc ndm 2025 bing tién, 400 déng/CP Tra cb tic bang tién mat
VPI HOSE 07/09/2026 08/09/2026 Tra cb tirc ndm 2025 biing cb phiéu, ty 16 10:1 Tra cb tirc béing cb phiéu
AGG HOSE 04/09/2026 07/09/2026 Tra cb tlrc ndm 2025 béng cb phiéu, ty 1& 10:1 Tra cb tire bang ¢b phiéu
oIL UPCoM 04/09/2026 07/09/2026 28/09/2026 Tré cb tirc ndm 2025 bing tién, 250 ddng/CP Cb tirc béng tidn mat
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LN 2026

PIE

2026 2026

P/B

Luan diém dau tw

VHM

VCB

STB

TCB

85,000

74,500

86,300

47,950

15.5%

24.0%

15.7%

43.3%

35.0%

19.0%

7.8%

16.0%

10.7

11.1

221

8.1

2.2

1.8

2.1

1.2

Nh¢ mé ban cac dai dw an ion nhu Green Paradise (2,870 ha), Global Gate Ha Long (4,120 ha), Lang Van
(512 ha) va My Lam (455 ha), nam 2026, chuing t6i dw phong doanh so ban hang tang tru’évng 47%, qua do
doanh thu va LN rOn% lan lvot tang trudng 25% va 35% svek.VHM ndm trong danh muc 27 ¢ phléu chinh
thire dwoc dua vao ré FTSE Global All-Cap. Dong vén ngoai sé db vao thi trwdng hé trg cho da tang gid va
thanh khoan clia cé phiéu.

LNTT 02 dat 17,420 ty dbng, ting 57.9% svck; liy ké 6T26 dat 29,222 ty déng, tang 33.5% svck. Dang luc
chinh d@n tr NIM cai thién, thu nhap ngoai lai tang dot blen va chi phi dw phong giam manh trong quy.
Chét lwong tai san duy tri tich cuc véi ty 18 ng x4u gidm xuong 0.60% va ty lé bao phu no xau tang lén
279%. Chung toi dw bao LNST cia VCB nam 2026/2027 sé tang trwo*ng 2 chir s6 sau giai doan tang
tru'crng cham dwoc thic day bdi (i) TTTD khoang 14% svck va (ii) NIM cai thién trung nam 2026 nho lgi
thé chi phi von va ty 1é6 CASA ndm trong top dan d4u nganh, cung véi viéc mé rong danh muc cho vay
trung-dai han. Chung toi dwa mirc dinh gia muc tieu P/B cho VCB la 2. 2x, phan anh chét Iu'rmg tai san
vuot troi so voi nganh cuing v&i ky vong viéc phat hanh tang vén du kién dwoc thue hién vao nam 2026, va
huwéng loi tir viéc tinh them 20% TGKB vao ty 1& LDR hay giam ty 1& du tri» bt budc.

LN rong quy 2 dat 1.346,69 ty ddng gidm 53,46% so véi cung ky. Ly ké LN rong 6 thang dau nam dat
2.931,1 ty ddng giam 49,38% so véi cung ky.Trién vong tang trudng loi nhuan manh mé tir sau 2027 dén
tlr kiém soat chi phi t6t hon va ap luc trich 1ap dy phong gidm dan. Ky vong khodn ng xau ton dong lau
nam lien quan dén 32.5% cb phan clia 6ng Tram Bé sé duoc x{ Iy trong ndm 2026 va hoan tat trong dau
2027, qua d6 co thé mang lai mét khoan lgi nhuén @6t bién I&n tir viéc thu hdi ng' va hoan nhap dy phong.

LNTT trong Q2/26 dat 9.670 ty dong, +22.4% svck va +9.0% so voi quy trede. Lay ké 6T26, TCB ghi nhan
18,540 ty déng, +22.5% svck va hoan thanh 49% KH ca nam 2026. Mang cho vay chu lwc la BES hién
dang bj kiém soat tin dung kha ch&t budc TCB phai dich chuyén co cu sang cho vay dau tw xay dung ha
thng dya vao hé sinh thai Vin, Masterise, One Mount... Bidu nay c6 thé gay ap lwc len NIM trong ngan han
nhung bi lai s& dem vé& ngudn CASA &n dinh va no xau thap. LNTT 2026 dw kién sé& dat KH ca nam voi
NIM duoc dw bao sé di ngang 2025 cung TTTD khoang 15%, khong bao gém cac khoan cho vay 18 dai dw
an. P/B hién tai dat 1.1x, thép hon so véi toan nganh, dugc danh gia la hép dan so voi dv dia tang trrdng
va kha ning sinh loi hang dau.

Dé c6 thém théng tin, Quy khach vui long vao link duwéi ddy Danh muc Alpha thang 09/2026 - MBS
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Tiémnang Tangtrweng P/E
tang gia LN 2026 2026

P/B
2026

Luan diém déu tw

FPT

GMD

PVD

101,000

104,600

24,500

39.0% 17.0% 11.3

32.0% 56.0% 11.8

25.0% 16.7% 16.0

29

2.0

1.0

Mec P/E 2026-27 ~10.1x, thdp hon nhiéu so véi me trung binh 5 nadm (20.1x) trong khi duy tri tang
trwd'ng kép LN rong 17%. Binh gia hién tai co ban da phan anh céc rii ro doanh nghiép gap phai.- Backlog
téing trwdng bén virng, dat 32% svck voi nhigu hop dong Ién, ky vong sé dan dwoc hap thu vao doanh
thu. Mang CNTT ghi nhan LN tang manh nh& xu huéng chuyén déi sb ctia Chinh Phi va céc doanh
nghiép néi, trong khi trién vong kinh doanh cla cac cong ty lien két nhw FOX, FRT van duy tri tich cyc.

LN rong ctia GMD téng trwéng bt pha trong Q2/2026 nhé: (1) Gia tang LN tir Gemalink khi san lwgng
trong Q2 téng khoang 37% svck trong bdi canh mua cao diém dwgc day som lén, (2) tang 10% gia dich vy
trung binh tai toan hé théng cang va (3) ghi nhan thu nhap khac khoang 700 ty tir thwong vy hoan ddi ¢b
phan véi CJ Logistics. Ngoai ra, viéc dwa vao khai thac Nam Binh Vi Giai doan 3, két hop 19 trinh day
nhanh tién d6 Gemalink Giai doan 2 & 3, sé tao ra budc ngoat vé quy mo khai thac, tao tién dé cho GMD
hép thu nhu cau van tai dang ting cao. Bién LNG cltia GMD duoc ky vong sé néi rong nhé viéc ting gia
dich vu méi tai cac cang nwéc sau va kha nang an dinh gia tai khu vuwe phia Béc nhd vi thé ctra song;
ddng thdi ké hoach thoai vén tai Gemalink sé khéng chi mang lai dong tién dét bién ma con dam bao
ngudn hang én dinh cho c4c giai doan mé réng trong tuong lai.

Bdo céo tai chinh Q2/2026 cua PVD phan anh giai doan mé rgng quy mo tai san manh mé nhwng chap
nhan danh d&i bién loi nhuan ngén han. Mic du doanh thu thuén 6 thang tang vot 62.9% svck 1en 6,437 ty
ddng nh& higu suét van hanh gian khoan téi da va sy bd sung tiv gian PV DRILLING IX, lgi nhuan rong
Q2/2026 bj thu hep dang k& (-32.1% svck) v& mirc 163 ty déng do ap lwc chi phi lai vay tang gép 2.4 Ian
va |6 ty gia phét sinh. Tuy nhién, nhin trén tong thé 6 thang dau nam, LNST cta PVD van téng trwdng tich
cuc 21.8%. Chung t6i dw phéng loi nhuan rong giai doan 2026-2027F ctia PVD dat 1,211/1,260 ty déng
(+16.7/4.1% svck) dén tir sy dong gop kha quan cuta 2 gian khoan méi PVD VIII & IX trong bdi canh gid
cho thué gian khoan van tiép da tang.
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Loi nhuan sau thué Q2/2026 dat 1,608.5 ty dong (+30.4% svck), Iy ké 6 thang dat 3,214.8 ty ddng
(+33.4% svck). Tang trudng lgi nhuan vuot ting trvdng doanh thu chi yéu nhé: (i) bién lgi nhuan gop cai
thién lén 58.6% (1H2026) tr 55.8% (1H2025) nhé ty 1& Iap day va gia thué cai thién; (ii) 13i tai chinh tang
manh +58.8% svck nh lai suat tién glri cao hon tir cudi 2025; va (i) khoan lai bat thudng 184.8 ty dong
tr thanh Iy mét BDS dau tw khong cét 16i trong Q1/2026. Chung toi wée tinh lgi nhuan VRE ndm 2026-
2027 dat 1&n lwot 1a 6,329 va 7,043 ty ddng (-1.8%/+11.3% svck). Néu loai b khoan thu nhap 1,891 ty tir
chuyén nhwong Vincom Center Nguyén Chi Thanh trong 2025 thi lgi nhuan dw phong ndm 2026 ctia VRE
ghi nhan mirc téng tredng 38.9% svck. Ngoai ra, viéc lot vao ré chi s6 FTSE ciing sé la 1 dong luc téng
triéng kha t6t déi voi VRE. VRE dang c6 mire P/E 7.9, thdp hon dang ké so véi mirc trung binh 3 nam
~14.x, day |4 méc gid chiét khau kha hap dan dé co thé ndm gitk VRE trong giai doan nay.

Chuyen sang giai doan thu dong tién va mé rong, hoat déng kinh doanh thuén cai thién dang ké véi LN
gop woc tinh ting bén vibtng ~21% svck trong 2026. Binh gia EV!EBITDA dat ~13.2x, mirc -1 d0 léch
chuén 3 nam cho théy du dia tang gia con Ién. Chung toi cho réng & thoi diém hién tai, nha dau tu kha
quan tam dén chi diém thoai von clia cac doanh nghiép nha nuwéc, dac biét khi VGI ¢o tai san chét lwong,
strc khoe tai chinh tét va cau chuyén tang trudng LN ro rang.

7T2026, téng san lwong container qua hé thdng cang ctia VSC cai thién 9.8% svck, trong d6 ndi bat nhat
la cang Nam Hai Dinh Vi khi san lwgng thong qua cang tang 53.3% svck, higu suét cai thién 19.4d% svck,
nhé hoat déng thwong mai trong khu vire tang trudng tich cuc, két hop véi viéc tiép nhan luong hang dich
chuyén ti cang Hai An va céc tuyén dich vu méi clia ddi tau HAH. LN rong 2026-27 du kién téng truedng
Ian lwot ting 8.5%/26.2% svck, thuc day béi (1) xu huéng “Trung Quéc +1” va tiép don lwgng hang dich
chuyén tir cang Hai An va di tau clia HAH giup cai thién higu suét khai thac, (2) HaiAn Green Shipping
Line gia tang quy mo doi tau tr 2H2026 va 2027, thuc day doanh thu van tai ting trwdng manh mé, va (3)
Chi phi SG&A cai thién sau khi hoan thién nang cép ludng hang hai trong 1H2026. Chung toi danh gia
nhitng kho khan lién quan dén 4p luc chi phi tai chinh va chi phi SG&A téng cao da dwoc phan anh vao
nhip diéu chinh hon 50% tir viing dinh gan nhét, voi tiém nang tang tredng LN lac quan trong giai doan
2026-27, day la thai diém phi hop dé tich Idy cb phiéu VSC.
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