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CTCP BUONG QUANG NGAI (UPCOM: QNS)

THONG TIN C6 PHIEU TAI CHINH FY2023 FY2024 FY2025 DIEN BIEN GIA CO PHIEU

Nganh Thuc phdm va dé uéng  Doanh thu (ty déng) 10,021 10,243 10,575 0000

Ma cé phiéu QNS  Tang trudng (%yoy) 21.4 22 3.2

V6n hoa (ty déng) 18301  Loi nhun gop (ty déng) 3,351 3,484 3525 000

SLCPDLH (triéu cp) 368 Bién LN gop (%) 33.4 34.0 33,3 40.000

KLGDTB 20 phién ('000 cp) 265 LNST (ty déng) 2,183 2,377 1,916 35000

Free Float (%) 750  ROE (%) 272 256 186 %500

Gia cao nhét 52W 50,200 ROA (%) 19.6 18.4 136 0

Gi& th&p nhat 52w 37,233 Téng tai san (ty d6ng) 12,053 13,808 14,350 P
Gi4 hién tai (déng) 49,800 VCSH (ty déng) 8,581 10,002 10,646 Al O A L

English version below

QNS - Ghi chép gap doanh nghiép: Cap nhat KQKD 8T dau nam 2026

Chung téi da tham du cudc hop véi QNS vao ngay 15/09/2026, mét sé théng tin chinh dugc tém tdt nhu' sau:
Bang 1: Cap nhat KQKD thuc hién 8T dau ndm 2026 ciia QNS

Chi tiéu (Ty dong) Doanhthu  +/-(svck) LNTT +/-(svck) San luong +/-(svck)
DBudng (nghin tan) 2.770 +18% 295 -30% 177 +34%
Stta (triéu lit) 3.850 +21% 640 +16% 200 +11%
Khac, gém 2.020 +20% 535 +45% = =

Dién sinh khéi (tr. kWh) 344 +6% 175 +22% 195 +5%
Téng 8.640 +18% 1.470 +8% = =

Nguon: QNS, CTCK Réng Viét
TINH HiNH KINH DOANH CAC MANG

Mang dudng

1.

()

San luong:

San lugng tiéu thu cd nam 2026 du kién khodng 240 nghin tan, phan bé cho cac quy. Hién QNS da két thuc sédn xuat nién vu
25/26 va dang trong ké hoach ddy san lugng dudng tén kho tir vy cd ra hét trudc & trong thang 11/2026. D8i véi ngudn nguyén
liéu, san lugng mia ép nién vu 25/26 dat khodng 2,25 triéu tan, thap hon mdc 2,5-2,6 triéu tan ma doanh nghiép ky vong tai lan
cap nhat gan nhat, ch yéu do anh huéng cla thdi tiét (bao) khién ty [é mia/dudng & muc cao.

Sang nién vu 26/27, QNS du kién san lugng mia ép tang lén khoang 2,6 triéu tan khi thai tiét vung trong mia ctia QNS & diéu
thuan Igi hon, gitp chat lugng mia cai thién. Cty ky vong san xuat 290 nghin tan dudng trong vu mdi, qua dé tao du dia tang san
lugng déng ké so vai vu trudc.

QNS tiép tuc dau tu ma rong viing nguyén liéu va nang luc ché bién trong béi canh nhu cau tiéu thu dudng tai Viét Nam van cao
hon dang ké so véi san lugng san xuat trong nudc.

2. Du bao gia dudng: Dién bién gia dudng dang cho thdy tin hiéu phuc hoi ré6 han. Gia dudng QNS duy tri & muc thap trong Q2/2026 va
khoang 16.500-17.000 d6ng/kg trong thang 7, sau d6 tang 1én khoang 19.000-20.000 déng/kg trong thang 8. Cty ky vong gia dudng duy
tri hodc tiép tuc cai thién tu nay dén cudi nam 2026, dong thai danh gia trién vong gia trong 2027 tich cuc han. Quan diém nay dua trén
ky vong dudng thé gidi chuyén tir trang thai du cung trong 2025-2026 sang that chit hon, bai 03 yéu t6 chinh gém:

3.

Chu ky thai tiét El Nino toan cau kéo dai sang 2027, tuy nhién, yéu t6 nay chi tac ddng mot phan. Luu y rang méc du du béo El
Nino, viéc El Nino dién ra vao mua mua tai mién Trung - Tady Nguyén hién nay van dang la diéu kién thai tiét thuan Igi cho canh
tdc mia, khong anh hudng dén viing trong va hiéu qua cay trong clia cong ty.

Chuyén dich dién tich trong: Gia dudng thap kéo dai 2-3 nam trd lai day lam gidm hiéu qua kinh té ca cay mia d6i v6i nguoi
dan, thic ddy néng dan tai mot s6 quéc gia chuyén sang cay trong khac.

San xuat ethanol: Bién déng thi trudng nang lugng, dac biét trong bdi cdnh cing thang dia chinh tri, c6 thé thic ddy cac qudc
gia san xudt I6n nhu Brazil tang ty 1&é mia danh cho san xuét ethanol, qua d6 giam lugng nguyén liéu danh cho san xuat dusng.

Chi phi dau vao: Duy tri chinh sach dam béo gia thu mua mia t6i thi€u (kéo dai dén 2028) khodng 1 triéu déng cho 1 tdn mia 10 chit

dudng, nham &n dinh viing nguyén liéu. Gia mua dgt gan day la 1.020.000 déng/tan. Khi gia dudng thi trudng tang, gia mua mia ciing sé
dugc diéu chinh tuong ting theo ca ché lién két véi gia dusng.
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Mang siia

1. Tang truéng nganh sira: Thj trudng sira da ghi nhan su phuc hoi trong Q1 & Q2/26, ¢ dau hiéu ching lai trong Q3 & Q4/26, do stic mua
chiu anh huéng bai dién bién gia dau va tinh hinh dia chinh tri. Trong b&i canh d6, Vinasoy ti€p tuc ghi nhan tang trudng tich cuc va thj
phan tdng hon 1 diém % svck. Dong gop tang trudng dang mé rong theo hudng co cdu san pham, kénh ban hang va thi trudng, cu thé:

e Trong nudc, su tdng trudng dién ra déng déu tai ca ba mién, néi bat tai mién Trung va mién Nam. D&i véi xudt khau, doanh s6
8T/2026 gap khoang 2 lan cling ky, chi y&u dén tir Nhat Ban va Campuchia.

e Xét theo kénh phan phdi, kénh hién dai (MT, gém thuang mai dién t) dang 1a kénh tang truédng néi bat.

e Dong gdp clia cdc mang mai (Sira hat cao cap): Fami tiép tuc ddng vai tro chi lyc trong co cdu doanh thu s, trong khi Greensoy
va cac sdn pham mdéi la dong luc tang truéng.

2. Gia nguyén liéu dau vao va kha ning cai thién bién gop:

e  Gia ban binh quan clla mang sita tang khoang 7-8%. Tuy nhién, phan tang ti diéu chinh gia ban truc ti€p chi chiém ty trong nho,
trong khi dong luc chinh dén ti thay d8i co cau san pham.

e V& nguyén liéu, QNS da chét gia dau nanh cho toan b nam 2026, do d6 bién déng gia dau nanh hién tai khdng anh hudng dang
ké dén chi phi nguyén liéu trong nam.

e DOGi vGi 2027, doanh nghiép da chét phan gia co ban 6 muc tuang duong 2026, trong khi gia CBOT chua dugc chét va dang co
xu huéng tang. Cty sé ti€p tuc theo déi dién bién thi trudng dé Iua chon thai diém chét phu hgp.

3. Nghién citu phat trién san pham sita hat: QNS tiép tuc dinh hudng phét trién danh muc sita dau nanh, stta hat va cac san phdm dinh
dudng c6 nguén géc thuc vat nham dap Ung xu huéng tiéu dung va da dang héa danh muc sdn pham. Cong ty dang phét trién mot s6
san pham khac biét, gia ting gia tri cho ngudi tiéu dung, dang can nhic thai diém tung san pham.

Mang dién sinh khdi

1. San lugng dién sinh khdi ti€p tuc phu thudc truc ti€p vao san lugng mia ép va thdi gian van hanh clia nha may dudng, QNS chi phét
dién trong mua vu va khéng van hanh phat dién ngoai vu do chi phi mua sinh khéi ngoai vé dé phat dién cao han, khéng 6 1ai. Vi vay,
vGi san lugng mia ép nién vu 26/27 dy kién tang lén khoang 2,6 triéu tan, san lugng dién sinh khéi cling dugc ky vong tdng tuong (ng.
Hoat déng phat dién 1én [udi cia vu mdi du kién bat dau ti thang 12/2026.

2. Gia dién sinh khéi tir ba mia hién van khoang 7,03 US cents/kWh, thap hon dang ké so vdi muic ap dung cho moét s6 loai dién sinh khéi
khac. VSSA ti€p tuc kién nghi B Céng Thuong va Chinh pha nang gia dién sinh khéi tit ba mia nhung chua c6 cap nhat gi mai.

CAP NHAT KHAC

Tién d6 cac du an

1. Dutru chi phi dau tu véi cac du an khéng déi so véi 1an cap nhat gan nhat: T6ng 03 du an 1a hon 6.000 ty dong

Dvan Du kién hoan thanh Thay déi tdng VBT (néu c6) Ly do

NM Budng Théng 11/2026 - -

NM bién Cugi 2027 Tang tur 900 ty Ién 1.500 ty Do dap ung cac tiéu chudn moi trudng mdi
NM Ethanol Cudi 2028 - -

Nguon: QNS, CTCK Réng Viét

2. Ethanol: QNS da dugc phé duyét chu truong dau tu, Cty dang lam viéc véi dia phuong dé tién hanh ky hop dong va mua may moc thiét
bi xay dung. Thai gian trién khai du an thudng kéo dai khodng 2 nam (du kién bt dau tirT10/2026), va duy tri muc tiéu hoan thanh trong
nam 2028, ky vong du an bat dau dong gop doanh thu tir nam 2029.

Khac
1. Cé8 tlc: K& hoach DPHDCD théng qua t8i thi€u 15%, muc cu thé sé dua trén KQKD cudi nam (nhu cac nam trudc thudng duy tri mic 40%).
2. Théng tin vé cd déng: Nutifood st dung tién nhan tur ¢6 tic dé€ mua thém hon 1 triéu ¢ phi€u ch yéu nhdm muc dich dau tu tai chinh,

hién dang ndng hon 8% ty I s& hitu cong ty. Nhém cé déng nay rat quan tdm dén hoat dong kinh doanh cdia cong ty, hién chua déng
g6p hodc chi phéi hoat dong kinh doanh ctia QNS.
3. Ké&hoach M&A: Hién QNS chua c6 chu truong M&A do dang tap trung nguén vén cho cac du an R&D san pham.
4. Chuyén tir UPCOM Ién HOSE: Hién chua c6 ké hoach.
Nhan dinh chuyén vién: KQKD 8T26 nhin chung ghi nhan dién bién tich cuc. Bén canh dong luc tdng trudng tir mang stia, chiing tdi nhan
thay mang dudng bat dau cho thay tin hiéu phuc héi ré nét hon, khi gia ban binh quan trong thang 8 tang khoang 3% svck. Ching toi duy tri
quan diém tich cuc ddi véi trién vong phuc héi KQKD cia QNS trong ndm 2027, déng thdi nang gié dinh gia dudng binh quan ndm 2027 1én
muc tdng 5% svck (tir 2% trong du phong trudc), phan anh da phuc hoi cda gia dudng dén s6m hon ky vong. Bén canh d6, chdng téi rolling
thai diém dinh gia sang gilta ndm 2027. Theo d6, gia muc tiéu dugc diéu chinh 1én 56.000 déng/cé phiéu (+6% so vai bdo cao gan nhat),
tuang ung khuyén nghi TICH LUY véi ty suat sinh 18i ky vong 13%, so véi gia déng ctia ngay 15/09/2026. Ngoai ra, ching t6i ky vong QNS
ti€p tuc duy tri chinh sach ¢8 tuc tién mat 8n dinh & muc 4.000 ddng/cd phiéu trong 12 thang tdi, tuang ducng ty suat ¢d tic 8%.
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QNS - Corporate Access: 8M26 Business results update
We attended a meeting with QNS on Sep 15, 2026. Key takeaways are summarized below:
Table 1: QNS’s 8M26 business results update

(Bn VND) Revenue +/-(YoY) PBT +/-(YoY) Volume +/-(YoY)
Sugar (thousand tons) 2,770 +18% 295 -30% 177 +34%
Milk (million liters) 3,850 +21% 640 +16% 200 +11%
Other, including 2,020 +20% 535 +45% =

Biomass power (mn kWh) 344 +6% 175 +22% 195 +5%
Total 8,640 +18% 1,470 +8% - -

Source: QNS, Rong Viet Securities

BUSINESS PERFORMANCE BY SEGMENTS

Sugar segment

1. Volume

e 2026 sugar sales volume is expected to reach around 240.000 tonnes, distributed across the remaining quarters of the year. QNS
has completed production for the 25/26 crushing season and is currently executing its plan to fully clear sugar inventories from
the previous crop before and during November 2026. On the production side, 25/26 cane crushing volume reached
approximately 2.25mn tonnes, below the company's previous expectation of 2.5-2.6mn tonnes, mainly due to adverse weather
conditions (storms), which resulted in a higher cane-to-sugar ratio and lower sugar recovery.

e  For the 2026/27 crushing season, QNS expects cane crushing volume to increase to around 2.6mn tonnes, supported by more
favorable weather conditions in its cane-growing areas and improved cane quality. The company targets 290k tonnes of sugar
production in the new season, providing meaningful room for volume growth versus the previous crop.

e QNS will continue expanding its cane-growing area and processing capacity, as domestic sugar consumption in Vietnam remains
well above domestic production, supporting the long-term growth outlook for the sugar business.

2. Sugar price outlook: Sugar prices are showing clearer signs of recovery compared with our previous update. QNS’s sugar selling prices
remained low in 2Q26, at around VND 16,500-17,000/kg in July, before increasing to approximately VND 19,000-20,000/kg in August. QNS
expects sugar prices to remain stable or continue improving through the end of 2026, while also taking a more positive view of the price
outlook for 2027-2028. This view is based on expectations that the global sugar market will shift from an oversupply situation in 2025-
2026 toward tighter supply conditions, driven by 03 key factors:

o El Nifo weather cycle: The global El Nifio cycle is expected to extend into 2027; however, its impact is likely to be only partial. The
company noted that although EI Nifio is forecast to persist, its occurrence during the rainy season in Vietnam's Central Highlands
currently creates favorable weather conditions for sugarcane cultivation, with no adverse impact on the company’s cane-growing
areas or crop productivity.

o Shift in cane cultivation area: Persistently low sugar prices over the past 2-3 years have reduced the economic attractiveness of
sugarcane farming, encouraging farmers in several major producing countries to switch to alternative crops.

e Ethanol production: Developments in the energy market, particularly amid heightened geopolitical tensions, could incentivize
major producers such as Brazil, India to allocate a larger share of sugarcane to ethanol production, thereby reducing the amount of
cane available for sugar production.

3. Input costs: QNS will maintain its minimum sugarcane procurement price policy through 2028 at VND1.0mn per tonne for sugarcane
with 10 CCS, with the aim of stabilizing its cane-growing area. The latest procurement price has been set at VND1,020,000/tonne. Under
the company's pricing mechanism, cane procurement prices will be adjusted upward in line with increases in market sugar prices.

Soybean segment:

1. Soybean industry growth: The soybean market recorded a recovery in 1Q-2Q26; however, the pace of recovery showed signs of slowing
in 3Q-4Q26, as purchasing power remained affected by oil price movements and geopolitical developments. Against this backdrop, Vinasoy
continued to record positive growth, with its market share increasing by over 1 ppt YoY. Growth was recorded across all 03 regions, particularly
in Central and Southern Vietnam, by distribution channel (modern trade-MT), e-commerce, and exports were the key growth drivers.

2. Contribution from new premium plant-based milk products:

e Fami continued to be the key contributor to Vinasoy's revenue mix, while Greensoy and new products are growth momentum.
e New product lines were still in the early stages of development and recorded high growth from a low base, this meeting indicated
that growth contributions are becoming broader across products, sales channels, and markets.
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¢ Notably, exports have become one of Vinasoy’s growth drivers, with 8M26 sales ~2x YoY, mainly driven by Japan and Cambodia.
3. Input material prices and potential gross margin improvement:

e Average selling prices in the soybean segment increased by approximately 7-8%. However, direct selling price adjustments
accounted for only a small portion of the increase, while the main driver was a shift in product mix.

e Regarding raw materials, QNS has locked in soybean prices for the full year of 2026. Therefore, current soybean price movements are
not expected to have a significant impact on raw material costs in 2026.

e For 2027, the company has locked in the basis at a level broadly in line with 2026, while the CBOT futures price has not yet been fixed
and is currently trending upward. The company will continue to monitor market developments and determine an appropriate timing
to lock in the CBOT price.

4, R&D for plant-based milk products: QNS continues to focus on developing its portfolio of soy milk, plant-based milk, and plant-based
nutritional products to capture evolving consumer trends and diversify its product portfolio. The company noted that it is leveraging its
existing production experience, technology, and R&D capabilities to develop differentiated products and create greater value for consumers.
Several new products are currently under development and are expected to be launched in the coming period.

Biomass power segment

3. Biomass power generation volume remains directly dependent on sugarcane crushing volume and the operating period of the sugar
mill, as QNS only generates electricity during the crop season and does not operate its power generation facilities during the off-season.
Therefore, with sugarcane crushing volume for the 2026-2027 crop season expected to increase to ~2.6 million tons, biomass power
generation is also expected to increase accordingly. Power generation for the new crop season is expected to begin from December 2026.

4. Biomass power selling price from bagasse remains at approximately 7.03 US cents/kWh, significantly below the price applicable to
certain other types of biomass power. VSSA continues to propose that the MOIT and the Government increase the selling price for
bagasse-based biomass power; however, there have been no new policy updates so far.

OTHER UPDATES
Project progress

1. Ethanol: QNS has obtained investment approval for the project and is currently working with local authorities to finalize contracts and
procure machinery and equipment for construction. The project implementation period is expected to take around 02 years, with
construction scheduled to begin in Oct 2026. The company maintains its target of completing the project in 2028 and expects the
ethanol plant to start contributing revenue from 2029 onward.

2. Estimated CAPEX for 03 projects remains unchanged from the previous update: VND 6.000bn in total

Projects Expected completion Change in total investment (if any) Reason

Sugar plant November 2026 - -

Biomass plant End of 2027 Increased from VND 900 bn to VND 1,500 bn To comply with new environmental standards
Ethanol plant End of 2028 - -

Source: QNS, Rong Viet Securities
Others

1. Dividend policy: The minimum dividend payout ratio approved at the AGM is 15%. The final payout ratio will depend on full-year business
performance, although the company has historically maintained a payout ratio of around 40%.

2. Shareholder update: Nutifood has used cash dividends received from QNS to purchase more than 1 million additional shares, primarily
for financial investment purposes, raising its ownership stake to over 8%. According to management, this shareholder remains highly
interested in the company’s business performance but has not participated in or influenced QNS's operations.

3. M&A plan: QNS currently has no plans for M&A, as the company is prioritizing capital allocation for nutrition products R&D.

4. UPCoM-to-HOSE listing: The company currently has no plan to transfer its listing from UPCoM to HOSE.

Analyst’s view: 8M26 results remained broadly positive. In addition to continued growth from the soy milk segment, the sugar segment has
begun showing clearer signs of recovery, with the average selling price in August increasing by approximately 3% YoY. We maintain our
positive view on QNS's earnings recovery in 2027 and raise our 2027 average sugar price assumption to +5% YoY (from +2% previously),
reflecting an earlier-than-expected recovery in sugar prices. We also roll forward our valuation to mid-2027. Accordingly, we raise our 12-
month target price to VND56,000/share (+6% vs. our previous target price) and maintain an ACCUMULATE recommendation, implying an
expected capital return of 13% based on the closing price as of 15 September 2026. In addition, we expect QNS to maintain its stable cash
dividend policy at VND4,000/share over the next 12 months, equivalent to an 8% dividend yield.
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BAO CAO PHANTICH

Bao cdo nay dugc lap nham muc dich cung cap cho nha dau tu mot goc nhin vé doanh nghiép va hé trg nha dau tu trong viéc ra cac quyét
dinh dau tu. Bao cao dugc lap trén co s& phan tich hoat dong ctia doanh nghiép, du phong két qua kinh doanh dua trén nhiing dit liéu cap
nhat nhat nham xac dinh gia tri hgp ly ctia ¢6 phiéu tai th&i diém phan tich. Ching t6i da c6 gdng chuyén tai ddy du nhiing danh gia va quan
diém clia ngudi phan tich vé cdng ty vao bao cédo nay. Nha dau tu mong muén tim hiéu thém hoac cé y ki€n phan héi, vui long lién lac véi
ngudi phan tich hoac bo phan hoé trg khach hang clia chung toi.

Cac loai khuyén cao

Khuyén Nghi MUA TICH LOY NAM GIU GIAMTY TRONG BAN

Téng mc sinh 16i bao gém ¢6 tic trong 12 thang >20% 5% dén 20% -5% dén 5% -20% dén -5% <-20%

Trong mét s6 trudng hap, ching téi khéng dua ra khuyén nghi mua/ban cu thé ma chi dua ra mét sé dinh gia tham khao dé nha dau tu c6
thém théng tin, dugc x&p loai khuyén nghi QUAN SAT.

GIGI THIEU

CTCP Chiing Khoan Réng Viét (viét tit 1a VDSC) dugc thanh 1ap vao ndam 2006, dugc phép thuc hién day du cac nghiép vu chiing khoan
gom: moi gidi, tu doanh, bao lanh phat hanh, tu van tai chinh va tu van dau tu, luu ky ching khoan. VDSC da m& rong mang luéi hoat dong
dén cac thanh phé 16n trén toan quéc. Vi thanh phan c6 déng chién lugc cling la d6i tac I6n nhu Eximbank, CTCP Quan Ly Quy Viét Long,...
cung déi ngi nhan vién chuyén nghiép, nang déng, VDSC c6 tiém luc vé con ngudi va tai chinh dé cung cap cho khach hang nhimg san pham
— dich vu phu hgp va hiéu qua. Dic biét, VDSC Ia mot trong sé it cac cdng ty chiing khoéan dau tién quan tam phat trién doi ng phan tich va
uu tién nhiém vu cung cap cac bao cao phan tich hé trg thong tin hitu ich cho khach hang.

Phong Phan Tich & Tu'Van Dau Tu cung cap cac bao cdo vé kinh té& vi mé va thi trudng ching khoan, vé chién lugc dau tu, cac bao cdo phan
tich nganh, phan tich céng ty va cac ban tin chiing khodn hang ngay, hang tuan.

THONG TIN LIEN HE

Nguyén Thi PhuongLam  DéThach Lam

Gidm déc Phan tich Truéng phong cao cip
lam.ntp@vdsc.com.vn lam.dt@vdsc.com.vn

+ 8428 6299 2006 (1313) + 84 28 6299 2006 (1524)

Tran Thi Ngoc Ha
Truéng phong Véan hanh
ha.tth@vdsc.com.vn

+ 84 28 6299 2006 (1526)
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TUYEN BO MIEN TRU TRACH NHIEM

Ban bao cdo nay dugc chuan bi cho muc dich duy nhat Ia cung cap théng tin va khédng nhdm dua ra bat ky dé nghi hay huéng dan mua ban
chiing khoan cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban béo cdo nay khong tinh dén su khac biét vé muc tiéu, nhu
céu, chién lugc va hoan canh cu thé cla tiing nha dau tu. Ngoai ra, nha dau tu cling y thiic ¢6 thé c6 cac xung dot Igi ich &nh hudng dén tinh
khach quan ctia ban bao cdo nay. Nha dau tu nén xem bao cao nay nhu mét ngudn tham khao khi dua ra quyét dinh dau tu va phai chju
toan bo trach nhiém d6i véi quyét dinh dau tu ciia chinh minh. RongViet Securities tuyét d6i khéng chiu trach nhiém déi vai toan b hay
bat ky thiét hai nao, hay su kién bi coi la thiét hai, déi véi viéc st dung toan bd hoac timg phan thong tin hay y kién nao ctia ban bao cao
nay.

Toan b6 cac quan diém thé hién trong bao cao nay déu la quan diém ca nhan clia ngusi phan tich. Khong c6 bat ky mot phan thu nhap nao
clia ngudi phan tich lién quan truc ti€p hodc gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban cdo cdo nay.

Thong tin st dung trong bao cdo nay dugc RongViet Securities thu thap ti nhiing nguén ma chiing t6i cho la déng tin cdy. Tuy nhién, ching
t6i khéng dam bao rang nhing théng tin nay 1a hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia ctia ching t6i c6 gia
tri dén ngay ra bao cdo va c6 thé thay d6i ma khéng can bao céo trudc.Ban bao cao nay dugc gilr ban quyén va la tai san clia RongViet
Securities. Moi su sao chép, chuyén giao hoac stta d&i trong bat ky trudng hgp nao ma khéng c6 su déng y clia RongViet Securities déu trai
luat, Ban quyén thuéc RongViet Securities, 2026.
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